
Dear IMSA Friends: 
 
Fleeting February!  It’s been a Freezing February for most of us.  But now it’s out the door!  
February here in Florida has been Freezing but also Fruitful….the buds on the trees signal 
spring is on her way! 

 
February, as you know, is also Presidents’ month so we have 
spruced up our Update with a few Presidential quotes and photos 
(photos only via the attached PDF and all is the public domain).  
 
In an effort to keep your reading load to a minimum, we are 
including many more hyperlinks to sources rather than including 
full texts.  Hope you will find this helpful.  Will appreciate any 
comments or suggestions for improvement. 

 

"Few men have virtue to 

withstand the 

highest bidder."  

George Washington   

Congratulations to Renewing Members: 

·         National Benefit Life Insurance 
Company 
·         Primerica Life Insurance Company 
"That government is best which governs 

the least, because its people discipline  

themselves."     Thomas Jefferson 

You may be interested in hearing former IMSA Board member and 
current NAIC CEO Terri Vaughan discusses the Implications of the Financial Crisis for 
Insurance Regulation at the  

The Life Insurance Conference  

Hosted by LIMRA, LOMA, SOA and ACLI  

 

Tuesday, April 13, 2010 -  Thursday, April 15, 2010  

Renaissance Washington DC Hotel  

Washington, DC    You can review the program at: 
http://www.limra.com/pdfs/events/LIC/10Program.pdf 

http://www.limra.com/pdfs/events/LIC/10Program.pdf
http://www.acli.com/ACLI/Default.aspx


"  If men were angels, no 

government would be necessary.." 
James Madison  

 
 
Currin Compliance is one of the sponsors at the upcoming LHCA meeting 
April 28-30, 2010  
Cincinnati, Ohio, Host Company: The Western and Southern Life 
Insurance company.  Get more information here: 
http://www.lhca.net/schedule/april2010.cfm.  Be sure to stop by and talk 
with Cailie Currin JD and QIA. 
 

"Always vote for principle, though you 

may vote alone, and you 

may cherish the sweetest 

reflecti on that your vote 

is never lost." Joh n  Quincy Adams   

 

 2010 Compliance & Market Conduct Exchange 
 March 24ï26, 2010 
Hyatt Regency Grand Cypress 
Orlando, FL  more information at: 
http://www.loma.org/marketconduct.asp  We are pleased to 
see some good friends participating including Deb Hampton 
of The Hartford, Ken Elder of Lincoln Financial, Larry Riddell 
and Kathy Pettit of John Hancock and Roy Creedon of 
SunLife.  Orlando will be a great site this time of year! 
 

"  May God save the country, for it is 
evident that the people will not.ò          
Millard Fillmore

http://www.lhca.net/schedule/april2010.cfm
http://www.loma.org/marketconduct.asp
http://www.loma.org/index.asp


 

 
 

NAIC Names 2010 Committee Chairs  
The NAIC has named its 2010 committee chairs and vice chairs.... 
 
Companies Are Getting More Sociable About Social Media ...  
 
Be sure to read Cailie Currin’s blog on the above article too at 
http://www.lifeinsurancelawblog.com/ 
 
If you are not yet a subscriber to this excellent publication, just email 
Alan Prochoroff at  aprochoroff@ins-compliance.com and ask for a  
free trial subscription.  Be sure to let him know Ken sent you! 

 

"You can fool all of the people some of the 

time, and some of the people all of the 

time, but you can not fool all of the people 

all of the time."     Abraham Lincoln   

IMSA Today                                                       February 

23, 2010 
  

FINRA Addresses Agents & Advisors During Recent Social Media Webinar 
 
IMSA recently hosted the latest in its webinar series, Social Media for Producers: Leveraging Online 
Networking for Offline Growth, for hundreds of participants. The webinar was designed for producers 

and those in distribution who seek to grow their businesses through social 
media while still complying with state and federal regulations.   The 
archived webinar, related materials and polling results are at  
www.IMSAethics.org.  For more information, contact John Travagline at 
(240) 744-3023 or JohnTravagline@IMSAethics.org.  
 

ñTax reform is taking the taxes off things 

that have been taxed in the past and 

putting taxes on things that haven't been 

taxed before."   Chester A. Arthur  

 

http://www.ins-compliance.com/article.cfm?id=1534
http://www.ins-compliance.com/article.cfm?id=1551
http://www.lifeinsurancelawblog.com/
mailto:aprochoroff@ins-compliance.com


 
Primerica Group Renews IMSA Qualification 
 
Congratulations to the following Primerica Group companies for successfully renewing their IMSA 

qualification by attestation: 
·         National Benefit Life Insurance Company 
·         Primerica Life Insurance Company 
Visit www.IMSAethics.org to learn more about this time and cost-saving 
approach to requalification and other IMSA services. 

  "In the time of darkest defeat, 

victory may be nearest."    

      Willian McKinley  

Annuity Suitability Update 
 
Although the NAIC Life Insurance & Annuities (A) Committee approved a 
draft revised version of the NAIC Suitability in Annuity Transactions Model 

Regulation at its Winter National Meeting last December, the Model Regulation has not been formally 
adopted by the NAIC, which requires a vote of its Joint Executive (EX) Committee and then a vote of its 
Plenary Committee. Current indications suggest that the Executive/Plenary votes on whether to adopt 
the Model Regulation will not take place until the Spring National Meeting in Denver.   
  
State insurance regulators are exploring the possible development of 
"regulatory guidance" in the form of a list of frequently asked questions 
concerning the Model Regulation which could be presented along with 
the Model Regulation as a package to be approved by the Joint Executive 
(EX)/Plenary Committees in Denver.  IMSA will continue to monitor these 
developments and provide updates. 

  

"I have never been hurt by anything 

I didn't say."  
    άSilentέ Cal Coolidge 

 
 Compliance Solutions for Insurance Companies - March 
16th Webinar 
 
La{!Ωǎ ƴŜȄǘ ǿŜōƛƴŀǊΣ ŜƴǘƛǘƭŜŘ LƴǎǳǊŀƴŎŜ /ŀǊǊƛŜǊǎ ϧ hƴƭƛƴŜ /ƻƴƴŜŎǘƛƻƴǎΥ ²ƘŜǊŜ Social Media Meets 
/ƻƳǇƭƛŀƴŎŜΣ ǿƛƭƭ ōŜ ƘŜƭŘ ƻƴ ¢ǳŜǎŘŀȅΣ aŀǊŎƘ мсΣ нлмл ŦǊƻƳ нΥлл ǘƻ оΥлл 9{¢Φ  La{!Ωǎ {ƻŎƛŀƭ aŜŘƛŀ 
Working Group will provide insights and guidance on social media controls and leading practices, and 
will explain the next steps insurance companies need to take to take in order to utilize social media 

http://www.imsaethics.org/


effectively and to comply with applicable regulations. Contact John 
Travagline at (240) 744-3023 or JohnTravagline@IMSAethics.org for 
ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻǊ ǘƻ ǊŜǎŜǊǾŜ ȅƻǳǊ ǾƛǊǘǳŀƭ άǎŜŀǘΦέ 

  "  Collecting more taxes than is 
absolutely necessary is legalized 

robbery.ò   Calvin Coolidge 

 

LIMRA Compliance & Market Conduct Exchange Conference ς March 
25th  
LIMRA has invited IMSA to speak on the escalating compliance issues in 
the insurance and financial services 
industries presented by social media at 
the LIMRA Compliance & Market Conduct 
Exchange Conference in Orlando, FL on 

aŀǊŎƘ нрΣ нлмлΦ La{!Ωǎ WƻƘƴ ¢ǊŀǾŀƎƭƛƴŜ ǿƛƭƭ ǎŜǊǾŜ ŀǎ ŀƴ ŜȄǇŜǊǘ ǇŀƴŜƭƛǎǘ at 
a general session on this topic, while Don Walters of IMSA will moderate 
a Regulatory Panel to include Jim Mumford, First Deputy Commissioner 
of the Iowa Insurance Division, and Joseph Price, Vice President, FINRA, 
among other regulators to be announced. Visit www.LIMRA.com for 
registration information. 

 ñConfidence... thrives on honesty, on 

honor, on the sacredness of obligations, on 

faithful protection and on unselfish 

performance.."      Franklin D. 

Roosevelt  

 IMSA ς b!LC! 9ǘƘƛŎǎ άtǊƻƎǊŀƳǎ-in-a-.ƻȄέ ς Spring Release 
IMSA is pleased to have been invited by NAIFA to produce its 2010 Programs-in-a-Box series on Ethics 
entitled The Top Five Ethical Challenges Facing Producers Today, which will be released this spring. 
b!LC!Ωǎ tǊƻƎǊŀƳǎ-in-a-Box seminars are ŘŜǎƛƎƴŜŘ ǘƻ ǇǊƻǾƛŘŜ ŎƻƴǘƛƴǳƛƴƎ ŜŘǳŎŀǘƛƻƴ ŦƻǊ b!LC!Ωǎ тллҌ 

state and local associations, comprised of its estimated 90,000 members. 
  

Demystifying Senior Designations  
 
Understanding Senior Designations is a list of senior designations for 
consumers to reference when selecting an investment professional, which 
explains the various professional designations and the criteria used by 
different organizations to grant these designations. Visit 
www.FINRA.org\designations for a copy.  

" Any change is resisted because bureaucrats 

have a vested interest in the chaos in which they 

exist."   Richard M. Nixon  



Upcoming Meetings 

Future industry events in which you may be interested include: 
 March 21-24               GAMA Lamp 10 Leadership Conference- Las Vegas, NV                 
March 24-26               LIMRA Compliance & Market Conduct Exchange - Orlando, FL    
March 25-28               NAIC Spring 2010 National Meeting ς Denver, CO 
April 18-20                  IRES Foundation - The National School on Market Regulation  - Chicago, IL          
 

Best Practice of the Month:  Compliance Plans for Individual Agents 
 
As part of their intensive training for career agents, one IMSA company trains them on the IMSA 
ǎǘŀƴŘŀǊŘǎ ŀƴŘ ƻǘƘŜǊ ŜǘƘƛŎŀƭ ǇǊƛƴŎƛǇƭŜǎ ŀƴŘ ŀǎƪǎ ŜŀŎƘ ƻƴŜ ǘƻ ŘǊŀǿ ǳǇ ŀ ǎƘƻǊǘ ά/ƻƳǇƭƛŀƴŎŜ tƭŀƴέ ƭƛǎǘƛƴƎ 
ƎƻŀƭǎΣ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ Ǉƭŀƴǎ ǘƘŀǘ ǿƛƭƭ ƘŜƭǇ ŦƻŎǳǎ ƻƴ ƛƴǘŜƎǊƛǘȅ ŀƴŘ άDƻƭŘŜƴ wǳƭŜέ ǘǊŜŀǘƳŜƴǘ ƻŦ ŎƭƛŜƴǘǎ ŀƴŘ 
others.  This is turned in to the Agency General Manager for the basis of an annual compliance checkup 
ǿƘƛŎƘ ƛǎ ǊŜǘŀƛƴŜŘ ƛƴ ŜŀŎƘ ŀƎŜƴǘΩǎ ŦƛƭŜΦ 

" If Lincoln were alive today, he'd be 
turning over in his grave.ò Gerald R. Ford 

 

²ƘŀǘΩǎ ¦Ǉ ŀǘ ǘƘŜ YŜƴƴŜǘƘ W Yŀƭƛǎ /ƻƳǇŀƴȅΚ 
 
²ŜΩǊŜ Ƨǳǎǘ ǊŜǎǘƛƴƎ ŀ ōƛǘ ŦǊƻƳ ƻǳǊ ƭŀǎǘ ƛƴŘŜǇŜƴŘŜƴǘ ŀǎǎŜǎǎƳŜƴǘ ŀƴŘ 
looking for more work.  We have los two of our largest clients and have 
an unanticipated gap in our schedule for the second quarter of the year.  
Please let me know if you can use our expertise and experience during 
this time.  We are also continuing to promote our IMSA services and 
others too via our website, which we are trying to update.  Please let me 
know if you have any suggestions for improvement!  I am also using 
some of my down time to update some of my Bible studies and have just 
ŎƻƳǇƭŜǘŜŘ ŀ ǇŜǊǎƻƴŀƭ ǘŜǎǘƛƳƻƴȅ ŎŀƭƭŜŘ ά²Ƙȅ wŜŀŘ ǘƘŜ .ƛōƭŜΚέ  
http://kkalis.com/WhyRead.html  This has helped lift my spirits after the 

loss mentioned above, and I am particularly encouraged by these 
words from Isaiah: But they that wait upon the LORD shall 

renew their strength; they shall mount up with wings as 
eagles; they shall run, and not be weary; and they shall walk, 
and not faint. Isaiah 40:31.  I’m learning to wait and believing 
God’s promise for renewal and strength. 
 

"We must adjust to changing times 

and still hold to unchanging 

principles."  Jimmy Carter  

All of  the quotes above . and many more,  can be found at 

http://www.brainyquote.com/  

http://kkalis.com/WhyRead.html
http://www.brainyquote.com/


 
Non-IMSA Close:  My dad came to this country from Germany in 1912.  He learned the list of 
American presidents through a poem whose first four lines were the only ones that stuck with 
him by the time I was born, many years later.  For years we both searched for the rest of that 
mnemonic poem, but to no avail.  Finally, in 2000, I put down the first four lines he had taught 
me and added the rest.  If you can point me to the original, I will be ever grateful.   

 

Presidents of the United States  
 

George Washington, that hero grand, 

Was first president of our dear land, 

John Adams was the second one 

Followed by Thomas Jefferson. 

 

 

James Madison the fourth, you know, 

The fifth, of course, was James Monroe. 

John Quincy Adams was next, you see, 

Then Andy Jackson from Tennessee.  

 

 

 

Marin Van Buren was number eight 

Then William Harrison from the Buckeye 

state.  
VP John Tyler rose to number ten 

Eleven was James K. Polk and then 

 

 

Old Zach Taylor, from the Mexican War, 

Died in office so Millard Fillmore 

Took over  ótil Franklin Pierce won  

One term followed by old James Buchanan. 

 

 

 

Then Abe Lincoln, number sixteen, 

Led the Union through the War between 

The states, then Andy Johnson staggered in 

Until General Ulysses S. Grant could win 

 

 

A double term. After Rutherford B.Hayes, 

Came James Garfield whose office days 

Were cut short by a gun. Vice President 

Chester A. Arthur served once and went 

 

 

 



 

Then Grover Cleveland served term #one 

óTil ousted by Benjamin Harrison. 

Then Cleveland two, nonconsecutively, 

Replaced at last by William McKinley, 

 

 

Who too, an assassinôs bullet felt, 

That opened the door to Ted Roosevelt. 

Then in ô08 when Theodore left,  
His friend took over, Howard Taft. 

 

 

 

Then they fell out, Wilson came in 

And helped us the First World War to win. 

Warren G. Harding was next, but soon died, 

Then did Silent Cal Coolidge preside. 

 

 

Herbert Hoover won in nineteen-twenty eight, 

But the Depression & FDR gave him the gate,  
And was elected 4 times through World War II, 

When he died and Harry S Truman , who 

 

 

 

Ended the war with the bomb took over 

And lasted until Dwight D. Eisenhower.  
In 1960 John F. Kennedy won, 

Cut down three years later by another gun. 

 

 

Lyndon Baines Johnson, from Texas arose,  

Then Richard M. Nixon, beset by his foes,  

Resigned from office giving the spot 

To Gerald T. Ford whom the people would not 

 

   

Elect in his own right, choosing instead 

Jimmy Carter, who never lied, he said. 

But Ronald Reagan beat Jimmy out 

And chose George Bush to follow his route. 

 

 

Bill Clinton  became number forty two, 

And we/ve since added in century new,  

 

 

 



 

George W. Bush forty-three, and son 

Of Reaganôs successor, George Bush forty-one.  
 

 

Barack Obama completes the score 

Winning in ó08 to make forty-four. 

Whoôll be next? I have no clue, 

But if you work real hard, it could be you! 

 

By Kenneth J. Kalis, April 22, 2000, updated February 27, 2010 

These images are public domain (PD), and that means they can be used and edited for whatever purpose 

you wish, personal or commercial. No attribution  or linking is required, 

http://www.wpclipart.com/American_History/presidents/  

That’s all for February!  Have a great March, and thank you for your continuing interest in IMSA, 

ethical market conduct issues and in the Kenneth J. Kalis 

Company. 

 

Ken Kalis 

IMSA?...We can help! 

 
352-505-0705 

 
 

And we know that all things work together for good to them 
that love God, to them who are the called according to his 
purpose.   Romans 8:28 

 

http://www.wpclipart.com/American_History/presidents/

